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' US SIF Foundation (2021) , Report on US Sustainable and Impact Investing Trends,
https://www.ussif.org/files/Trends%20Report%202020%20Executive%20Summary.pdf
2

Ibid.
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? Kishan, S. (2021), “‘Wild West’ of ESG Ripe for a Crackdown, Veteran Investor Says,” Bloomberg Green, September

29, https://www.bloomberg.com/news/articles/2021-09-29/-wild-west-of-esg-ripe-for-a-crackdown-veteran-investor-says

“ US SIF Foundation (2021) , Report on US Sustainable and Impact Investing Trends,
https://www.ussif.org/files/Trends%20Report%202020%20Executive%20Summary.pdf

> Cometto, M.T. (2021), “Letter from US: SEC looks towards mandatory ESG disclosure by companies,” IPE International
Publishers Limited, September, https://www.ipe.com/home/|etter-from-us-sec-looks-towards-mandatory-esg-disclosure-by-

companies/10054680.article
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6 Principles for Responsible Investment, “Regulation database,” https://www.unpri.org/policy/regulation-database
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Exhibit 1 Global Sustainable Funds Q3 2021 Statistics

Region 03 2021 Flows Assets Funds

USD Billion % Total USD Billion % Total 4 % Total
Europe 1087  B81% 34316  88% 6147  83%
United States 157 12% 3307 8% 484 6%
Asia ex-Japan 09 1% 50.0 1% 281 4%
Australia/New Zealand 19 1% 272 1% 144 2%
Japan 5.1 4% 36 1% 237 3%
Canada 1.7 1% 221 1% 166 2%
Total 134.0 3,893.2 7,459

Source: Momingstar Direct, Manager Research. Data as of September 2021.

WA 2 nRIUAIUANEIEY U 2021

Exhibit 12.a Newly Launched and Repurposed Funds

m MNewly launched funds SR Repurposed / rebranded funds —®— Total number of sustainable funds
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Source: Morningstar Direct. Morningstar Research. Data as of September 2021.
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W38y KdugmITIan (2020), “Uuifin ESG imnudAty Wilandnnagnsgsiaialanvaslain-19”, The Standard, 11 waAIney

, https://thestandard.co/esg-concept-is-becoming-a-key-focus-of-global-business-strategy-after-covid-19/
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Bup quarter of UK investors plan to make ESG investments by 2025,” WealthAdviser, June 4,

https://www.wealthadviser.co/2021/06/04/301381/quarter-uk-investors-plan-make-esg-investments-2025

7« Foresight research finds 80 per cent of IFAs see ESG considerations as ‘important” when building portfolios for their
clients”, WealthAdviser, October 12, https://www.wealthadviser.co/2021/10/12/307467/foresight-research-finds-80-cent-ifas-
see-esg-considerations-important-when

' Andrieux, J.B. (2021), “UK — A good hunting ground for sustainability?,” Money Marketing, September

30, https://www.moneymarketing.co.uk/analysis/uk-a-good-hunting-ground-for-sustainability/

1 Edwards, B. (2021), “How new rules have sharpened the ESG focus of pension schemes,” Raconteur, September 23,
https://www.raconteur.net/finance/how-new-rules-have-sharpened-the-esg-focus-of-pension-schemes/

" Andrieux, J.B. (2021), “UK - A good hunting ground for sustainability?,” Money Marketing, September

30, https://www.moneymarketing.co.uk/analysis/uk-a-good-hunting-ground-for-sustainability/
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" Andrieux, J.B. (2021), “UK - A good hunting ground for sustainability?,” Money Marketing, September

30, https://www.moneymarketing.co.uk/analysis/uk-a-good-hunting-ground-for-sustainability/

' HsBC UK, “What is sustainable investing?”, https://www.hsbc.co.uk/wealth/articles/what-is-sustainable-investing/
' Andrieux, J.B. (2021), “UK — A good hunting ground for sustainability?,” Money Marketing, September 30,
https://www.moneymarketing.co.uk/analysis/uk-a-good-hunting-ground-for-sustainability/

' FTSE Russel Factsheet (2021), FTSE UK 100 ESG Select Index, November 30,
https://research.ftserussell.com/Analytics/FactSheets/temp/e0d81d84-1443-45c0-b654-9abaec?100bc.pdf
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" Andrieux, J.B. (2021), “UK - A good hunting ground for sustainability?,” Money Marketing, September

30, https://www.moneymarketing.co.uk/analysis/uk-a-good-hunting-ground-for-sustainability/

'* HM Government (2021), Greening Finance: A Roadmap to Sustainable, Report:

October, Investinghttps://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/10318
05/CCS0821102722-006_Green_Finance Paper 2021 v6_Web_Accessible.pdf

" Shearman & Sterling (2021), “ESG UPDATE: UK GOVERNMENT RELEASES ROADMAP TO SUSTAINABLE INVESTING,” October

28, https://www.shearman.com/Perspectives/2021/10/UK-Government-Releases-Roadmap-to-Sustainable-Investing
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91adnsaunsaussadmune Net-zero ba uonaintu In1sdesiunisnenided (Greenwashing)

“ Miller, N. (2021), “Authorised ESG & Sustainable Investment Funds: improving quality and clarity”,Financial Conduct

Authority [Open Letter], July 2021 https://www.fca.org.uk/publication/correspondence/dear-chair-letter-authorised-esg-
sustainable-investment-funds.pdf

*! sunak R. (2021), “RECOMMENDATIONS FOR THE FINANCIAL CONDUCT AUTHORITY,” [Open Letter] March 23,
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/972445/CX_Letter -
_FCA Remit_230321.pdf
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na1audnnindasunou London Stock Exchange Faidunatandnnindilvgiignvosansny
01033 Idnsidail ileTanansiidiunuresdnnindvosuidvluanivenandns Auansliiii
8an15UJURAUMEN ESG b8 FTSE4Good UK Index 138 FTSE UK 100 ESG Select Index F9n13
Ansrinan1siniiuau wui Tluuisssnainaneuuunednmind neldsvi £SG fndnduil
Tagsausiedn 1y lunsidsuifisy FTSE dGood UK fu FTSEL00 fifin1siudsuutasiulufienns
AL NUItUEINAUNUAIRUSUN.A. 2564 DALFDUAAIAN W.A.2564 NANBULNUYDIAYT ESG
find1?* (3Ufl 3) w3elunsfnun FTSE UK 100 ESG Select (Sudsznoulusheuiimiiuandiiiuds
n1sdman ESG anldlunisusenaunis 100 sudugagaly FTSE All-Share) tigurfiuda FTSE All-
Share 184 (fuilfianunsananinadiiunisvesnatandnnindansivorandnslaeswlifdan
Usenaulumenanningain FTSE 350 uay FTSE SmallCap vihlinseunausavar 98 vesyar1nain
fanualuans1verdng)? wudn definnsandnsmansuunusiadueinisasnu (Compound
Annual Return) HaMoULNUYD FTSE UK 100 ESG Select usfugninilofiarsauluraeszezina 5 3

[
=

P wnleRarsanluriszesa 3 Uluind wandliiuliwalsznounsiiduu (3UN 4)%

2 HM Treasury (2021), “Chancellor: UK will be the world’s first net zero financial centre,” November 3,
https://www.gov.uk/government/news/chancellor-uk-will-be-the-worlds-first-net-zero-financial-centre

2 M Treasury, “Guidance Fact Sheet: Net Zero-aligned Financial Centre”, November 2,
https://www.gov.uk/government/publications/fact-sheet-net-zero-aligned-financial-centre/fact-sheet-net-zero-aligned-
financial-centre

* London Stock Exchange, FTSE4Good UK Index, https://www.londonstockexchange.com/indices/ftsedgood-uk-index
» ETSE Russel (2021), FTSE All-Share Indexes [Factsheet], November

30, https://research.ftserussell.com/Analytics/FactSheets/temp/86915257-70c6-43b6-bcdf-6alad7bbe2cl.pdf

% FTSE Russel (2021), FTSE UK 100 ESG Select Index [Factsheet], November 30,
https://research.ftserussell.com/Analytics/FactSheets/temp/e0d81d84-1443-45c0-b654-9abaec?100bc.pdf
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WSeuigusEnIng FTSE 4Good UK wag FTSE 100

I FTSE 4Good UK Idx I FTSE100 X C Reset chart

10.00%

ﬁm: London Stock Exchange, FTSE4Good UK Index,

https://www.londonstockexchange.com/indices/ftsedgood-uk-index

AR 4 HanUUWNURENNSNE
WS uigusEndng FTSE UK 100 ESG Select wag FTSE All-Share

Performance and Volatility - Total Return

FTSE UK 100 ESG Select 04 15 135 172 173 286 5.5 52 134 176 134
FTSE UK 100 ESG Select Net Tax 04 16 135 172 172 284 54 51 134 176 134
FTSE All-Share -14 1.9 130 174 169 306 53 55 121 199 139

* Compound annual returns measured over 3 and 5 years respectively
** Volatility — 1YR based on 12 months daily data. 3YR based on weekly data (Wednesday to Wednesday). 5YR based on monthly data

#u1: FTSE Russel (2021), FTSE UK 100 ESG Select Index [Factsheet], November 30,

https://research.ftserussell.com/Analytics/FactSheets/temp/e0d81d84-1443-45c0-b654-
9abaec7100bc.pdf

= a & o Ao = v o
nildlunisamunuiaula Asunumvssnesuliingyilsenisamu ESG vIslunienduiu
lagarnala1unnay Netzero Statement Support U1lne Prince of Wales’ Accounting for

%

Sustainability Initiative (AdS) Fsfansoaninddunin 265 Wudruloud ﬁcﬂﬂumiﬁﬂﬁﬁuay

(Signatories) Usgnaevdanung Netzero aglu 12 1hau wudndinaauinuigyidnsiud 14 naeyu
L% U Tesco Pension Scheme, BT Pension Scheme, HSBC Bank Pension Trust UK, Barclays UK
Retirement Fund, Unilever UK Pension Fund 1dusfu §sdndimvesnesuinngsionainnuansne
91NN IRVUIAINGYIINDS 3 AU uUous LazaINN1TINBVRY Make My Money Matter wuin Lo

wasualnafluansveraninsagauisaan Carbon Footprint lagie 19 fu minasunisasuly
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https://research.ftserussell.com/Analytics/FactSheets/temp/e0d81d84-1443-45c0-b654-9abaec7100bc.pdf
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nesuigyludinemunindauindeundt Fedalu 21 w1vesn1snere1man Carbon Footprint

H13Bu0? wansliiutsunumindAguasnisiilldmhaulalunsnszdunisasuly ESG

Ingdeg19v0aneanuitugiiiisinnagliiniseonitanung Net-zero uda 19y
HSBC Bank UK Pension Scheme dsfluunanasnu 36,000 &rudaud finswathannisudosuanioe
11971513u (Financed Emission) asp3sniialut 2030 way Net-Zero Tut 2050% wie 9niifovas
98 U89 Defined Benefit Schemes ka9l ESG 1UuaudAgyoenaisenau Stoneport Pension il
134084 ESG Ambition Statement Sl uaneiiiodasandilddne n1suimisdanig nsseeu

Defined Benefit Schemes vuaLdnliaLIaas1auleule ESG 197

¥

ﬂﬁiaqnuiu ESG tJumanuv1mne Taeann Butterfield Mortgage Limited (BML) Wa

] 1

Foresight Group LLP wuin Tulsguasd deiindnessvestnamuivafennulusda lneninsesas

60 fanudssnisiiusenilanulusslaneiiunanssnuaig 9 Yeensatilun1s9eausTn® uagden

Yraon1sAulnvenan ESG Aensndanamieundaaunazasounquuein1samunddu uavyin
1195511894 (Gold Standard)’* veanuaitun1siiansan Tuilsguniu nugdassame §inn1sney
1A oy oA v O = v v = &
wuhiidgymenua1tiiesnnnisindineanu ESG esnldaiuuuagdeinisienansin fudy
HavNNIsNsguraneeudesiulalminnisnenidien (Green Washing)® v3alun1svinaueindu
Wesnmnnisndulavienisamuiladsunansuwnuiniifmdndue ESG Aldaunsasiaany
I Y o v ' Y a Y A v 2 i - 9 1
Ju ESG b vilvionanelviiinannuduaiienasden seninananouwnuvsanansenun1edany aegals

< a & ] 1 a wa Y o v A a v =
And 114ﬂ’13WEJWEJW§JLUﬁEJTAlUﬁQV!UIU ESG U aﬂNEW]@ﬂ']i‘l/\lEJ']EJ']SJUQUGWHZJT@UQﬂUVlLﬂEJ’J‘U@ﬂ‘Nﬁ]%

7 edie newsroom (2021), “Net-zero investment portfolios promised by 14 major UK pension funds,” edie, July 15,

% odie newsroom (2021), “HSBC sets 2050 net-zero financed emissions target for £36bn UK pension scheme,” edlie, October
9, https://www.edie.net/news/6/HSBC-sets-2050-net-zero-financed-emissions-target-for--36bn-UK-pension-scheme/

» Stoneeport Pensions, “Stoneport releases its ESG Ambitions Statement to offer smaller DB schemes an affordable way to
manage ESG integration,” December 3, https://www.stoneport.co.uk/news/stoneport-releases-its-esg-ambitions-statement-
to-offer-smaller-db-schemes-an-affordable-way-to-manage-esg-integration

0w quarter of UK investors plan to make ESG investments by 2025,” WealthAdvisor, June

4, https://www.wealthadviser.co/2021/06/04/301381/quarter-uk-investors-plan-make-esg-investments-2025
o« Foresight research finds 80 per cent of IFAs see ESG considerations as ‘important’ when building portfolios for their
client,” WealthAdviser, October 12, https://www.wealthadviser.co/2021/10/12/307467/foresight-research-finds-80-cent-ifas-
see-esg-considerations-important-when

32 Ritchie, G. (2021), “U.K. Fund Managers Face More ESG Red Tape With New Proposal,” Bloomberg Green, November 4,

https://www.bloomberg.com/news/articles/2021-11-04/u-k-fund-managers-face-more-esg-labeling-rules-than-eu-peers
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Frelivseniianulusdauinau vieludwveansmuiing Avhlidlasuinng Haam) Tdlanun
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Pluresduiingresnuesintu® Aduindulsslenivatesefinzinnsannisamulu ESG
4.4 §1571505gUsTvvUIU

> guasrvasmanauiuaudediy

Jaymanmgieiniadugaaulandnvesnisamu £SG luteide dJayaves McKinsey &
Company™ seyinmsiasuudasanmgiionniaaznsznuninae@enniiagn Jadudeassinly
mawsanfeunasnsuiofidusyaviam dwmasoloniafifiunTudmiugamu £56 lunisudndy
Tnssasaiugiudiden vi3e green infrastructure Tuiaide Tasiamglulssinaiy

[ 1 Y a

ESG latnanfiunumdnfgydetinasmunaiainlnailudssmedu 29naudnwives Michael
Lai Tu Franklin Templeton Emerging Markets Equity® lé’%mwsﬁmiamuuazLLmIﬁumiﬂ’mm
£SG Tudsemedu Ssilagiudisnnufuiniudes 4 nmoudsanmsszuinvesiaia-19 dhasmu
aonvunazidnamunelnglifinguasdlunisasu 56 Tuuszima vl Guyudigneayu
Exchange Traded Fund e ETF fiflsunsasmuluninfauuy ESG dsduniifesas 464 sewhid
2018-2019 taqtutinasmunguusng fdnaasmulu 6 Idsuamuldfiuievesnann viannesui
asplugnamnsnlsandigadwiausnuasdunaznamundsnunadendug lasdvindsemmmadon
Tnlvesduusuduiintuduaoswinlul) 2020 wdnsuilvdnduseldnesia (Earnings Multiples) va4

nauiinduduiou 90 whllawfsuiuiuiuinlun 22 v

X o oa a LY ¢« 9 PN X Y & 9/
UBNANU HUNANARANUN “Pure ESG” NAAINKRA1EUINTU LLﬁﬂﬂI’WLWULLU’JI‘HZJFI'H@QV!ULLUU
o A A X LY [ Y o J ada a £
gagunnansundunseiananlulseind VIWIMUﬂﬁQVJNG\WQ?JWWV]LﬁJQJ@Q‘VI’]I’eJﬂ’]ﬁiUG]aW@VJUTBQQUWBQ

asgviinuazlinnuaulalundnnisasmuiuu ESG
> gumuvssmaanuAuAnudsBy

Usendng/luduiin1snduannsn1sideninediu ESG Hoannsnansvesiuniesrnsnsy

L]

= <, v = Y o o a v Y] o %
LagNLanTULUULINUDY NLLU']IU@JVIQS@’]LUUﬂjiﬂ'}Eﬂ,@L‘fj']'ﬁﬂJ']EJsUa\iigU']aLLﬁ%lﬂﬂqﬂu@LﬁqﬂﬂJqﬁJﬂqu

3 Edwards, B. (2021) “How new rules have sharpened the ESG focus of pension schemes”, Raconteur, September 23,
https://www.raconteur.net/finance/how-new-rules-have-sharpened-the-esg-focus-of-pension-schemes/

34 McKinsey Global Institute, Climate risk and response in Asia, [Special Report] https://www.mckinsey.com/business-
functions/sustainability/our-insights/climate-risk-and-response-in-asia

* Fai, M. (2021), “Bridging the ESG Gap in China,” Franklin Templeton, April

13, https://www.franklintempleton.com/investor/article?contentPath=html/ftthinks/common/blogs/emerging-

markets/bridging-esg-gap-china.html
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% Choy, N. (2021), “80% of Singapore investors believe in ESG, but only a quarter take action: survey,” The Business Times,
April 15, https://www.businesstimes.com.sg/banking-finance/80-of-singapore-investors-believe-in-esg-but-only-a-quarter-take-
action-survey

’ Battersby, M. (2021), “Two thirds of HK and Singaporeans say ESG investing is important' post Covid,” International
Investment, September 2, https://www.intermationalinvestment.net/news/4036509/thirds-hk-singaporeans-esg-investing-post-

covid
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%8 SGX & KPMG & NUS CGS, Perspectives of Financial Institutions on Sustainability Disclosures,
https://api2.sgx.com/sites/default/files/2021-
04/Perspectives%200f%20Financial%20Institutions%200n%20Sustainability%20Disclosures.pdf

** Poh, J. (2021), “ESG (Environmental, Social & Governance) Investing in Singapore: How Retail Investors Can Start Investing
Sustainably,” Money Smart, October 27, https://blog.moneysmart.sg/invest/esg-environmental-social-governance-investing-

in-singapore-how-retail-investors-can-start-investing-sustainably/
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‘! Chan, J. (2021), “Singapore must embrace global ESG movements to stay competitive: SGX sustainability head,” The
Business Times, October 6, https://www.businesstimes.com.sg/companies-markets/singapore-must-embrace-global-esg-

movements-to-stay-competitive-sgx-sustainability
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“ Akin Gump Strauss Hauer & Feld LLP (2021), “Singapore’s Green Finance Drive”, JDSupra, November
2, https://www.jdsupra.com/legalnews/singapore-s-green-finance-drive-1570856/
* Deloitte (2019), Embracing ESG in the Singapore Financial Services Industry,

https://www2.deloitte.com/th/en/pages/risk/articles/sustainable-finance.html
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