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Cindy is a Senior Manager in EY Thailand’'s Business
Consulting - Actuarial Services team, experiencing in
product development and pricing, valuation,

actuarial modelling, risk management and actuarial
due diligence. | have over 11 years actuarial
experience, focusing on actuarial valuation and
pricing in Asia.
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Disclaimer

This presentation and material are intended solely to provide my personal view of possibility of
Tontine product in Thailand and this is not formed as EY view.

As such, it is far from the level of documentation that would be required for a standalone document
supplied to a third party. In particular, the various factors to the product feasibility are not discussed
here, other than as necessary to discuss and share my perspective on insurance in this discussion.
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Mega trends of aged society
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Aged society trend in Thailand
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Customers and

Insurers’ Perspective
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Customers and insurers' perspective

Demand Side B . Tontine product ................... > Supply Side

» Tontine is a good product for » Tontine provides both guaranteed » Tontine is an innovative product to
retirement planning as it helps to survival benefits and mortality credit customers which insurers can have
hedge longevity risk of individual » Various survival benefits feature proper management on benefit
customer offered, including flat-payout and payout

» Customers can have good planning optimal tontine product » Insurers can offer this alternative
on benefits received and there is product to target group of
potential to obtain higher benefits customers/investors

from the pool of customers
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Key Considerations

for Next Steps
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Key considerations

Key considerations for next steps can include the following to prepare for this new product launched:

Premium determination
Commission and expenses
Surrender benefit and policy
loan feature

Product Asset allocation

PDPA regulation and development Profitability
application and pricing

Disclosure at point of
sales, and after sales
Transparency

Sales force's skill and
capability

Salestools

Sales illustration

Key
considerations

Liability and capital
valuation and

management

IFRS 17 calculation and Product Underwriting rule and
measurement roauc e uer

Asset management management Underwriting guideline

Risk management Underwriting skill

Claims

Death benefit feature
Allocation of survival benefit to remaining
policyholders
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THANK YOU

My Contact

Name Contact

Athittaya Nawacharoen Email: Athittaya.Nawacharoen@th.ey.com
Senior Manager Tel: +662 264 9090

Business Consulting,
Actuarial Services
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